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Safe Harbor Statement
This presentation contains “forward-looking statements”

 

within the meaning of the Private Securities 
Litigation Reform Act of 1995 that reflect Atlas Air Worldwide Holdings’

 

(AAWW) current views with 
respect to certain current and future events and financial performance. Such forward-looking statements 
are and will be, as the case may be, subject to many risks, uncertainties and factors relating to the 
operations and business environments of AAWW and its subsidiaries that may cause actual results to be 
materially different from any future results, express or implied, in such forward-looking statements.

For additional information, we refer you to the risk factors set

 

forth in the documents filed by AAWW with 
the Securities and Exchange Commission. Other factors and assumptions not identified above are also 
involved in the preparation of forward-looking statements, and the failure of such other factors and 
assumptions to be realized may also cause actual results to differ materially from those discussed. 

AAWW assumes no obligation to update the statements in this presentation to reflect actual results, 
changes in assumptions, or changes in other factors affecting such estimates, other than as required 
by law.

This presentation also includes some non-GAAP financial measures. You can find our presentations on 
the most directly comparable GAAP financial measures calculated in accordance with accounting 
principles generally accepted in the United States and our reconciliations in our earnings release dated 
February 14, 2011, which is posted on our Web site at www.atlasair.com. 
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AAWW
Leading industry position 
--

 

ACMI market leader

Delivering on commitments

Substantial upside operating 
leverage 

Strong airfreight outlook

Meaningful growth initiatives

Demand capture 
-- Global scale, scope and execution

Shareholder value creation
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AAWW Key Takeaways

Transformative 
Growth 

Underway!

Record earnings in 2010

Demand in
 our market is solid

Strong growth outlook 
continues for 2011 

We’re transforming to
 higher sustained earnings 

levels over the next three 
years and beyond
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Recent Business Developments

New service for TNT Express

Second aircraft with Panalpina

Two additional aircraft (7 and 8) for DHL Express

ACMI

747-400 Dreamlifter service for Boeing – 4 aircraft

747-400 passenger service for SonAir – 2 aircraft
CMI

Adding two 747-400 Boeing Converted FreightersAdditional 
Lift Capacity

Closed permanent financing on 747-8 deliveries two 
and threeFinancing
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Current Earnings and Future Growth

Our earnings and 
growth reflect... ■

 

The strategic actions we have taken to 
transform our business and reduce our 
commercial and operating risk

■

 

The complementary nature

 

of our business 
segments and our ability to optimize 
capacity allocations among them

■

 

Our ability to leverage the global scale 
and scope of our business to capitalize on 
profitable market opportunities and strong 
market conditions

■

 

The innovative, value-added solutions 
we deliver for our customers
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Current Earnings and Future Growth (continued)

Our earnings and 
growth reflect... ■

 

A solid track record of execution

■

 

Sustainable core earnings growth

■

 

The global nature of our business

■

 

Global airfreight tonnage at record levels 
and expected to grow

–

 

Above-average growth on

 
Asian routes—where we fly

■

 

Tight wide-body freighter supply

Full-year 2010 adjusted net 
income of $150 million (up 102%); 
adjusted diluted EPS of $5.75 (up 
69%)
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AAWW Model Delivering Results 
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Source: IATA –

 

December 2010

2008 2009 2010

2008-2010 Earnings Reflect Business Transformation 

(1) Excludes net gains/(losses) from one-time items of $2.7 in 2Q08, 
$54.2 in 4Q08, $13.7 in 1Q09, $0.1 in 2Q09, ($8.2) in 4Q09, $10.0 in 
1Q10, ($14.0) in 2Q10, $0.1 in 3Q10, and $0.2 in 4Q10.

$ Millions

Start of Express Network ACMI 
Service Oct. 27, 2008

Benefited from surge in military 
activity – premium rates on one-way 

missions and M-ATV flights
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Strong Market Outlook

Global Airfreight Tonnage Is at Record Levels and Expected to Grow
Freight Tonnes 
(Millions)

2010 was a record year for
commercial airfreight demand
–

 

Benefiting our ACMI customers and

 
our Commercial Charter operations

–

 

Contributed to a record year for AAWW

Supported by tight wide-body freighter supply

Source: ICAO 2001 –

 

2008, IATA 2009 –

 

2011, IATA –

 

December 2010

8.2% (5.3)% 9.0% 6.7% 9.6% 2.5% 5.9% 5.0% (3.1)% (8.9)% 18.2% 6.0%∆

 

Y-o-Y

Strong peak season in 2010,
with full-year ACMI customer 
utilization ~ 8% above minimum
contractual block hours

Positive momentum into 2011 
and beyond



9

Significant Supply Has Left the Market
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Source: Ascend (January 2011) and Boeing (February 2011). Excludes parked aircraft, aircraft in express operations, combis and 
tankers; 747-200F total includes -100s and -300s. February 2011  777F total includes 39 deliveries (including 12 with FedEx, eight  with 
Aerologic). 

New Technology Order 
Book Flat (Deliveries 

Spread Through 2016)

Current Technology 
Static

Old Technology
Shrinking 

747-200F 747-400F 747-400SF 777F 747-8F

■

 

Current orders/projected production capacity indicate large-freighter capacity 
should grow 3.2% annually –

 

not enough to keep up with demand
■

 

First available production slots not until 2013
■

 

Manufacturers unlikely to increase production capacity before 2012 
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Demand Capture – Continued Operational 
Execution

■

 

Placed first three 747-8Fs with British 
Airways for five years



 

Early extension of previous contract 
with long-term customer

■

 

Won new ACMI contract for second 
aircraft with Panalpina


 

Leading global freight forwarder; 16-

 
year customer

■

 

Forged new AMCI relationship with TNT 


 

Providing vital Europe-Asia service 

■

 

Increased AMC Charter entitlement 
share for FY2011 (effective 1/1/11)

http://vision.tnt.co.uk/dcs/Images/Logo/TNT_Logo.jpg
http://images.google.com/imgres?imgurl=http://www.fotosearch.com/comp/omu/omu114/us-air-force-seal-~-12p0502.jpg&imgrefurl=http://www.fotosearch.com/OMU114/12p0502/&h=300&w=300&sz=46&hl=en&start=37&sig2=71MxSkFRpgTa-CYnFCs9IA&tbnid=tjh4V49vvof-hM:&tbnh=116&tbnw=116&ei=LvuXR4OaMoOkeJGyxL0L&prev=/images?q=us+airforce&start=20&gbv=2&ndsp=20&svnum=10&hl=en&sa=N
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New CMI Operations Expand Top-Tier, Global 
Customer Base 

9-Year Agreement
Key Supply Chain support for 787 
Dreamliner production program  
Using four Boeing 747-400 Dreamlifter 
aircraft

Multi-Year Contract
Premium Charter Passenger Operation
Using two Customer-Owned 747-400 
aircraft
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2011 Guidance

2011 EPS in excess of $5.30              
per diluted share

–

 

Assumes three 747-8Fs placed into 
service in 4Q 2011

2011 pretax earnings margin 
expected to exceed 15%

Expansion of core ACMI business 
and strong AMC and Commercial 
Charter demand
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AAWW Summary
Leading industry position 
--

 

ACMI market leader

Delivering on commitments

Substantial upside operating 
leverage 

Strong airfreight outlook

Meaningful growth initiatives

Demand capture 
-- Global scale, scope and execution

Shareholder value creation



14

Thank you.
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